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Case 2

2XU VHFRQG SDILHQI LV D \HDU RIG PDIH ZKR KDV EHHQ GLDEHILF
VLQFH KH ZDV UXW  \HDUV ROG -+H VIDUIHG IRNRZLQJ LQ RXU KRVSLIDO LQ
DQG ZDV RQ OHQIH DQG UHJIXODU LQVXIQ RI ,8 DQG .8
UHVSHFILYHON  %XIl RYHU IKH SDVI IKUHH \HDW IKH SDILHQI KDV EHHQ
UHFXUUHQION DGPLIIHG IR IKH HPHUJHQF\ URRP DQG PDQ\ ILPHV IR IKH
PHGLFD) ZDUG IRU WHDIPHQI RI K\SHUJONFHPLD DQG PLIG GLDEHILF
NHIRDFLGRVLY ORUHRYHU IKH SDILHQI FDPH IRU IRIRZ XSV HYHU\ ZR
PRQIKV GXH IR SHURQDO UHDVRQV = KDIf ZDV SHFXOLDU DERXI #KH SDILHQ!
ZDV IKH UHPDUNDEOH UHFRYHULHV KH PDGH RQFH DGPLIIHG ,Q -DQXDU\
WKH SDILHQN UHSRUIHG WKDI KH SODFHV KLV PHGLFDILRQ RQ D VPD
FORIK VDIFKHO UKD KH KDQJV LQ IKH ZLQG DQG ZHIV L ZKHQHYHU KLV
VDIIFKHO VIDUIV IR GU\ VR WKDIf LIV FRQIHQIV PD\ UHPDLQ FRRO IKURXJKRXII
JKH GD\ +H ZDV DGYLVHG IR SODFH KLV PHGLFDILRQ LQ D UHIULJHUDIRU
%HLQJ IURP D YHU\ UXUDO DUHD KH ZDV QRI DECH #R JDLQ DFFHW IR D
UHIULIHUDIRU IRU WKH QH[W IZR PRQIKV %XN LQ $SULO IKH VDPH \HDU KH
LQIRUPHG XV UKD KH KDV D NLQG QHLIKERU ZKR KDG RSHQHG D VPDI
FDIHIHULD LQ IKH YLFLQUN 7KH QHLJKERU KDG DJUHHG IR NHHS SDILHQIV
GUXJV UHIULJHUDIHG 6LQFH IKHQ RXU SDILHQH KDV UHFRUGHG 1DVILQJ EORRG
VXJDUOHYHIVRI  PJ G0LQ OD\DQG ~ PJ G0 LQ -XQH

Discussion

,QVX0LQ ZDV ILUVIl LVRODIHG EN %DQILQJ DQG %HW LQ " XH IR LIV
FOLQLFDO LPSRUIDQFH LI LV RQH RI IKH PRV HWHQVLYHO\ WIXGLHG PRIHFX0HV
LQ PRGHUQ PHGLFLQH <Hii LQ UXUDO DUHDV WKH VWRUDJH GXUDILRQ DQG
IHPSHUDIXUH R LQVXOLQ IRU DSSURSULDIH PDQDJHPHQI Rl GLDEHIHV
PHOOLWXYV UHPDLQV D FKDOHQJH = KHQ ORRNLQJ DI WKH PDQXIDFIXUHUV
UHFRPPHQGDILRQ XQRSHQHG LQVXILQ PXWil EH VIRUHG DIl D IHP SHUDIXUH
EHIZHHQ R& 1 RSHQHG DQG LQ XVH LIl PXVIl EH PDLQIDLQHG Dif URRP
IHPSHUDIXUH LH EMIZHHQ = R&>  § ,QUXILQ VKRXOGQTN EH XVHG
IXUIKHU 1URP WKH GDIH RI HLSLUDILRQ , I LW KDV EHHQ RSHQHG LI FDQQRW WD\
PRUH IKDQ RQH PRQIK EHIRUH LIV SRIHQF\ LV FRPSURPLVHG > § 2QH
VIXG\ FDUULHG RXI LQ ,QGLD XVHG KXPDQ LQVXILQ IRUPXIDILRQV RI (0L ZLON\
1RYR 1RUGLVN DQG %LFRQ DQG VWRUHG IKHP Dii \HP SHUDIXUHV RI

DQG  R& IRV  GD\V IR VLPX0DIH GLITHUHQH HQYLURQPHQIV R1 WRUDJH
3KDUPDFHXILFDO DQDONVLY VKRZHG QR GURS LQ IKH FRQFHQIUDILRQ RI
LQVXOLQ H[FHSI LQ WKRVH VIRUHG D DQG  R& 7KHUWH ZDV DOVR QR
VLIQLILFDQI FKDQJH LQ EORRG VXJDU 0HYHOV LQ DQLPDOV LQUHFIHG ZLIK WKHVH
IRUPXIDILRQV RI' LQVXILQ DOVR VWRUHG GLITHUHQH IRUPXODILRQV XQGHU
IHPSHUDIXUHV UDQJLQJ ILRP IR R& 7KH\IRR FDPH IR IKH FRQFOXVLRQ
KD LQVXOLQ VIRUHG Dif YHP SHUDIXUHV JUHDIHU IKDQ ~ R& ORVII LIV SRIHQF\

6DQID\ . DOUD DQG %KDUIL -DUUD GLVFXWHG PDQ\ ZD\V RI VIRULQJ
LQVXILQ ZKLH PDLQIDLQLQJ UKH IHPSHUDIXUH ZLIKLQ IKH UHFRPPHQGHG
UDQIH BUIKRXJIK HKH DUILFOH GLFIDIHV WKDH D UHIULJHUDIRU LV WKH PRVH LGHDO
SODFH IR VIRUH LQVXOLQ PDQ\ RIKHU HTXLSPHQIV VXFK DV D ERZ0 RI ZDIHU
FID\ SRIV IKHUPRFRR0 ER[HV DQG D FRRO ZH FORIK DUH IXVI DV HIILFLHQH
$ VIXG\ LQ LLIHULD VKRZHG KD PRVI VIRUDJH PRGHV IRU LQUXOLQ ZHUH
XQUNHON IR FDXVH VLIQLILFDQH 10XFIXDILRQV LQ IKH VIRUDJIH IHPSHUDIXUH RI
LQVX0LQ

2J0H HI D0 DOVR VIXGLHG FOD\ SRIV SDUI ILOOHG ZLIK ZDIHU DQG RIKHU
HYDSRUDILYH FRROLQJ GHYLFHV XVHG LQ UHVRXUFH (LPLIHG FRXQIULHV 7KH\
VIIXGLHG WIKLWHHQ GHYLFHV KDl ZHUH XVHG D00 RYHU VLD DQG SBIULFD DV ZH(0
DV WZR FRPPHUFLDOO\ PDQXIDFIXUHG FRROLQJ ZDUHIV IRU FRPSDULVRQ
7KH VIXG\ UHYHDOHG HIKDW D00 WKH FRROLQJ PHDVXUHV VLIQLILFDQION UHGXFHG
WKH IHP SHUDIXUH HIILFLHQION ZLIK WKH PRV HIILFDFLRXV EHLQJ D JRDI VNLQ
D FOD\ SRVl DQG IKH FRPPHUFLD0 FRROLQJ ZDOOHIV

Conclusion

$V PHQILRQHG DERYH PDQ\ UHVHDUFKHV KDYH FRPH IR IKH FRQFOXVLRQ
IKDI RSHQHG LQVXOLQ VIRUHG DIl CHW IKDQ ~ R& LV SRIHQW IRU ~ GD\V 7KH\
DOVR DJUHH WKDH DOVHUQDILYH ZD\V RI FRROLQJ DUH DV HIIHFILYH DV PRGHUQ
IHFKQLTXHV LQ PDLQIDLOLQJ IKH VIRUDJH UHPSHUDIXUH ZUIKLQ IKH
UHFRP PHQGHG UDQJH
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