'UXJ 8VH DQG 6SDWLDO '"\QDPLFV RI +RXVHKROG

(ORLVH 'XQD®G (PPD - %URZQ
IDWLRQDO 'HYHORSPHQW DQG 5HVHDUFK ,QVWLWXWH 1HZ <RUN 86$
6RXWK ODULRQ $YHQXH /DNH &LW\ )ORULGD 86$

&RUUHVSRQGLQJOIRAAWKRWXQODS 1DWLRQDO 'HYHORSPHQW DQG 5HVHDUFK ,QVWLWXWHV ,QF ‘HVW UC
)DI[ (PBLOQODS#QGUL RUJ

5HFHLYHG )GBIEWH $FFHSWHG $8WWH 3XEOLVKHGSSDWH

&RS\ULXKW 'XQODS ( HW DO 7KLV LV DQ RSHQ DFFHVV DUWLFOH GLVWULEXWHG XQGHU WKH WHUPV RI WKF
XVH GLVWULEXWLRQ DQG UHSURGXFWLRQ LQ DQ\ PHGLXP SURYLGHG WKH RULJLQDO DXWKRU DQG VRXUFH |

$EVWUDFW

+RXVHKROG VSDFH DOORFDWLRQ E\ ZRPHQ ZKR FRQVXPH GUXJV LQ 1HZ <RUN DQ
GHPRQVWUDWH WKH FRPSOH[ FKDUDFWHU RI KRXVHKROG VSDFH DQG VRFLDO UHODYV
GUXJ FRQVXPSWLRQ WKURXJK WKH DOORFDWLRQ VSDFH LQ WKH KRXVHKROG IRU GU X
XVH ZLWKLQ WKHLU KRXVHKROGY DQG WKH LPSDFW Rl WKLY RQ WKH KRXVHKROG DUH
DQG SUHYHQWLRQ

2EMHFWKWHHXVH RI KRXVHKROG VSDFH KDV QRW EHHQ D IRFXV RI VRFLDO VFLHQWLYV
EHHQ XVHG E\ GHFRUDWLRQ OLWHUDWXUH WR VSHFLI\ VSDFH XWLOL]DWLRQ ORGHV\
KRXVHKROG VSDFH DPRQJ GUXJ IRFXVHG KRXVHKROGV $QDO\WLV KHUHLQ ORRNV DW
WR WKHLU FKLOGUHQ WKURXJK FRQWUROOLQJ KRXVHKROG VSDFH

OHWKR®WD SUHVHQWHG FRPHV IURP WZR VWXGLHV 1HZ <RUN DQG )ORULGD 7KH
SDUWLFLSDQWYV LQ IDPLOLHYV IURP 1HZ <RUN DQG SDUWLFLSDQWYV LQ IDPLOLH\
DQ HWKQRJUDSKLF PHWKRGRORJ\ IRFXVLQJ RQ D YDULHW\ RI EHKDYLRU SDWWHUQV
DEXVLQJ KRXVHKROGY 5HSHDWHG LQWHUYLHZY DQG REVHUYDWLRQV WRRN SODFH LC
WLPHV DQG GD\V RI WKH ZHHN )ORULGD VWXG\ ZDV FRQGXFWHG RYHU D \HDU SHULF
\HDU SHULRG

5HVvXOWWD VXJIJHVW SDUHQWYV DWWHPSWHG WR FRQFHDO WKHLU GUXJ XVH IURP
VWUDWHJILHY OHQWDO VRFLDO DQG SK\VLFDO ZHUH WLHG WRJHWKHU LQ VSDFH DOC
PHDQLQJ DQG DURVH IURP XVH SUDFWLFH

&RQFOXVIQRYUUEDQ DQG UXUDO VHWWLQJV D SDWWHUQ RI KRXVHKROG DOORFDWL]
HPHUJLQJ $OWKRXJK GUXJ FRQVXPSWLRQ LV VWLOO SURPLQHQW LW LV QRW DOO F
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RSSRUWXQLW\ WR KHDU WKH XWWHUDQFHV RI PRGHOV LW ZRXOG EH YLUWXDOO\
LPSRVVLEOH WR WHDFK WKHP WKH OLQJXLVWLF VNLOOV WKDW FRQVWLWXWH D
ODQJXDJHg

OHWKRG

'DWD SUHVHQWHG FRPHV IURP WZR HWKQRJUDSKLF VWXGLHY HQWLWOHG f&R
2FFXUULQJ 'UXJ 8VH 9LROHQFH DQG %HKDYLRU 3DWWHUQVg 1HZ <RUN DQG
f$Q (WKQRJUDSK\ 'UXJ 8VH DPRQJ $IULFDQ $PHULFDQ :RPHQ LQ
5XUDO 1RUWK MORXIEGGHVgLQYROYHG D WRWDO RI SDUWLFLSDQWV LQ

IDPLOLHV IURP LQQHU FLW\ 1HZ <RUN DQG SDUWLFLSDQWV LQ IDPLOLHV
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WKH DOORFDWLRQ RH KRXVHKROG VSDFH
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WU\LQJ WR UHVWULFW KHU VRQ WR WKH RQH URRP WR ORRN DW 79 VR VKH UHVRUW!
WR XVLQJ GUXJV RXWVLGH RI WKH KRXVHKROG RU ZKHQ WKH FKLOGUHQ ZHUH QRW
DW KRPH

6XFK IDFWRUV DUH FULWLFDO ZKHQ DWWHPSWLQJ WR XQGHUVWDQG ZK\ DOO
FKLOGUHQ ZLWK GUXJ GHSHQGHQW SDUHQWV GR QRW XVH GUXJV RU SDUWLFLSDWH
LQ WKH GUXJ VXEFXOWXUH 'XQODS H[DPLQLQJ WKH KRXVHKROGV RI ZRPHQ
ZKR FRQVXPHG FUDFN IRXQG WKDW FRQVXPSWLRQ EHKDYLRU ZDV QRW
SDVVLYHO\ REVHUYHG ,W ZDV QRWHODYDWYVLYH UHFHSWLYH SURFHVYV
JUHDW GHDO RI HPRWLRQDO DQG SV\FKRORJLFDO WUDXPD WKDW WRRN SODFH > @
&KLOGUHQ ZKLOH JURZLQJ XS DQG REVHUYLQJ WKHLU PRWKHU FRQVXPH
FUDFN XSRQ EHFRPLQJ WHHQDJHUVHWKH\ WRR EHJDQ WR XVH GUXJV
KRZHYHWRVHRXRVH DQRWKHU GUXJ RI FKRLFH L H EOXQWYV > @

LVPDQXVFULSW LQGLFDWHY ZLWKLQ ERWK XUEDQ DQG UXUDO VHWWLQJV WKH
EHILQQLQJ RI D SDWWHUQ RI KRXVHKROG GUXJ FRQVXPSWLRQ LV HPHUJLQJ
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