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to account for a full 85% of the world pharmaceuticals market 
properly into the 21st century.

North America Dominates the Market & Expected to 
do same in the Forecast Period

According to the Industrial Research Institute (IRI) report, 
the United States spends the world’s highest (i.e., USD 516 
billion) amount for research and development, currently. �e 
United States spends 43% of the total life sciences/healthcare 
research and development and 56% of pharmaceutical/biotech 
R&D spending worldwide. Research and development include 
drug development and fundamental science research. Drug 
development, from the initial discovery to the �nal medication, 
is an expensive and lengthy process, and the failure rate is also 
high. High cost, lengthy time period, and the high failure rate 
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