SHSRUW |IURP ;,; QWHUQDWLR
2FFXSDWLRQDO +\JLHQH LQ $J
SURWHFWLRQ LQ $JULFXOWXUH

/HVIHN 6ROBPRMGL6WDQLVADZ /IDFKRZVNL

3RSH -RKQ 3DXO ,, 6WDWH 6FKRRO Rl +LJKHU (GXFDWLRQ &KDLU RI +HDOWK %LD&D 3RGODVND 3RODQG
: &KRG(NR ,QVWLWXWH RI 5XUDO +HDOWK /XEOLQ 3RODQG

QDO 6\PS
JULFXOWX

&RUUHVSRQGLQUHMXWMNKBROHFNL 3RSH -RKQ 3DXO ,, 6WDWH 6FKRRO RI +LJKHU (GXFDWMRO KRKNILU RY $HDO W ¢
5HFHLYHG -XDWH $FFHSWHG -XDWH 3XEOLVKHG GDWH -XO\

&RS\ULJIKW 6ROHFNL / HW DO 7KLV LV DQ RSHQ DFFHVV DUWLFOH GLVWULEXWHG XQGHU WKH WHUPV RI W
XVH GLVWULEXWLRQ DQG UHSURGXFWLRQ LQ DQ\ PHGLXP SURYLGHG WKH RULJLQDO DXWKRU DQG VRXUFH |

&RPPHQWDU\

H;,;, QWHUQDWLRQDO 6\PSRVLXP RI (UJRQRPLF f:RUN 6DIHW\ DQG
2FFXSDWLRQDO +\JLHQH LQ $JULFXOWXUH 3UDFWLFDO 3UREOHPVY 5HODWHG ZLWK
‘RUN BURWHFWLRQ LQ $JULFXOWXUHg ZDV KHOG IURP 'HFHPEHU DW
WKH LWROG &KRG<NR ,QVWLWXWH RI 5XUDO +HDOWK LQ /XEOLQ LQ ZKLFK
SDUWLFLSDWHG UHVHDUFKHUVY DQG SUDFWLWLRQHUV IURP 3RODQG DQG
SNUDLRBH6\PSRVLXP ZDV RUJDQL]HG E\ WKH ,QVWLWXWH RI 5XUDO
+HDOWK LQ /XEOLQ LQ DVVRFLDWLRQ ZLWK WKH $JULFXOWXUDO 6RFLDO ,QVXUDQFH
)XQG $JHQF\ LQ :DUVDZ WKH $JULFXOWXUDO 3URSHUW\ $JHQF\ $JHQF\ LQ
:bDUuvDZ 3ROLVK (UJRQRPLFV $VVRFLDWLRQ $JHQF\ LQ /XEOLQ &KLHI






LQGXVWULDO PDFKLQHV DQG DSSOLDQFHV ,QIUDVRXQG LV SHUFHLYHG E\
KXPDQV E\ WKH KHDULQJ DQG YLEUDWLRQ URXWHV E\ PHFKDQRUHFHSWRUYV
,QIUDVRXQGV RQ WKH OHYHO RI DSSUR] G% DERYH WKH KHDULQJ
WKUHVKROG FDXVH D QXPE HWvR FWFID DR/X HDEOH KHDULQJ

SDLQ KHDULQJ WHPSRIMI T8 WHEKQEVX@GKEBUVWDQGLQJ

VSHHFK GLVRUGHUV ,UUHVSHFWLYWSRIFWKH URXWH RI DFWLRQ DSDUW IURP
HVHFWWDULQJ RU UHVRQDQFH WKH H[SRVXUH WR LQIUDVRXQG LV
DFFRPSDQLHG E\ VIPSWRPV ZKLFK HHNVGHQFH YHIJHWDWLYH GLVRUGHUYV

GLVRUGHUV FRYHU IXQFWLRQDO GLVRUGHUV RI VXFK VI\VWHPV DV FDUGLRYDVFXODU
UHVSLUDWRU\ DOLPHQWD UN VKRUPRMNOEBIG® B PGH U YR XV

LQWHQXILWHKGWKH OHYHO RHDERXVMELFRSBU HVV XUH

H[SRVXUH WR LQIUDVRXQG QRLVH RI PRGHUDWH OHYHOV W\SLFDO RI ZRUNSODFHYV
LV WKH QR[LRXVQHVV RFFXUULQJ DW VOLJKW H[FHHGLQJ RI WKH KHDULQJ
WKUHVKROG PDQLIHVWHG E\ VXEMHFWLYHO\ SHUFHLYHG VWDWHV RI H[FHVVLYH
IDWLJXH GLVFRPIRUW VOHHSLQHVV DV ZHOO DV GLVRUGHUV RI WKH SV\FKRPRWRU
DQG SK\WLRORJLFDO IXQFWLRQV

$WWHPSWV KDYH EHHQ XQGHUWDNHQ WR VSHFLI\ ZKHWKHU QRLVH
DFFRPSDQ\LQJ WKH ZRUN RI ZLQG WXUELQHV LV WURXEOHVRPH IRU SHRSOH
OLYLQJ LQ WKHLU YLFLQLW\ OD JRW]DWD 3DZODF]\N XV]F]\ VND

G\QDPLF GHYHORSPHQW ZKLFK KDV EHHQ UHFHQWO\ REVHUYHG LQ WKH XVH RI
ZLQG SRZHU IRU HOHFWULFLW\ SURGXFWLRQ LV QRW DFFRPSDQLHG E\ WKH
FRQVHQW Rl ORFDO FRPPXQLWLHV IRH WKH FRQVWUXFWLRQ RI ZLQG IDUPV
DUJXPHQWV PRVW IUHTXHQWO\ UHSHDWHG DJDLQVW WKHLU FRQVWUXFWLRQ DUH
CVSRLOLQJd WKANMRQ®¥PBHH DQG QRLVH DFFRPSDQLHG WKH
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