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ODVORJXFKL
JDFXOW\ Rl $UFKLWHFWXUH %XLOGLQJ DQG 30DQQLQJ OHOERXUDRMHWEHRRAKIRRO RISXHWWUP OAKH 8QLYHUVLW\ RI OH
&RUUHVSRQGLQJ DXWKRU 1RJXFKL 0 )DFXOW\ Rl $UFKLWHFWXUH %XLOGLQJ DQG 30DQQLQJ OHOERXUQH 6|

7THO ( PDLO PDVD QRJIXFKL#XQLPHOE HGX DX
5HF GDWHE $FF GDWH )HE 3XE GDWH -DQ
&RS\ULJKW « 1RJXFKL 0 7KLV LV DQ RSHQ DFFHVV DUWLFOH GLVWULEXWHG XQGHU WKH WHUPV RI WKH &

GLVWULEXWLRQ DQG UHSURGXFWLRQ LQ DQ\ PHGLXP SURYLGHG WKH RULJLQDO DXWKRU DQG VRXUFH DUH F
(GLWRULDO

+RPHV QHHG WR EH VRFLDOO\ HFRQRPLFDOO\ DQG HQYLURQPHQWDOO\
VXVWDLQDEOH LQ UHVSRQVH WR VRFIHHWDO SUHVVXUH RQ RXU FRPPRQ IXWXUH
FRQFHSW RI c6XVWDLQ DB UG YHRYADWMRS® HEQ WK A DR U O G

&RPPLVVLRQ RQ (QYLURQPHQW DQG 'HYHORSPHQW GDWHG EDFN WR

DQG LW ZDV FRQVLGHUHG DV c¢cD SURFHVV Rl FKDQJH LQ ZKLFK WKH H[SORLWDWLRQ
Rl UHVRXUFHV WKH GLUHFWLRQ RI LQYHVWPHQWY WKH RULHQWDWLRQ RI
WHFKQRORJLFDO GHYHORSPHQW DQG LQVWLWXWLRQDO FKDQJH DUH DOO LQ KDUPRGC
DQG HQKDQFH ERWK FXUUHQW DQG IXWXUH SRWHQWLDO WR PHHW QHHGV DQG
DVSLUDWLRQV d ,Q WKLV QRWLRQ ZDV JLYHQ DGGLWLRQDO LPSHWXV DW WKH
8QLWHG 1DWLRQV &RQIHUHQFH RQ (QYLURQPHQW DQG '"HYHORSPHQW RU WKH



DUH QHFHVVDULO\ LQWHUUHODWHG %DVLFDOO\ EXLOGLQJ FRPSRQHQWV FDQ EH
GLYLGHG LQWR WKUHH FDWHJRULHVHYDROXPH H[WHULRU DQG LQWHULRU

EH FRQVLGHUHG WKH PDLQ HOHPHQWYV RI WKH SURGXFW VXE V\VWHP 3 ZKLFK

FDQ EH H[SODLQHG E\ WKH IROORZLQHFRQFHSWXDO PRGHO 31 Y H L R

YROXPH Y FRPSRQHRRDVJIMMH XEM® QLR JdV LQWHUQDO

VSDFH WKDW GHWHUPLQHV WKH VL]H DQG ORFDWLRQ RI HDFK URRP ZKLOH WKH
LQWHULRU L DQG H[WHULRU H FRPSRQHQWY VHUYH WR FR RUGLQDWH GHFRUDWLY
DQG IXQFWLRQDO HOHPHQWV WKDW FXVWRPL]JH D EXLOGLQJ ,Q DGGLWLRQ cRd
GHQRWHYV RWKHU RSWLRQDO IHDWXUHV VXFK DV EXLOGLQJ DPHQLW\ DQG VHFXULW\
VIVWHPV LQFOXVLYH GHVLJQ FRPSRQHQWVY DQG UHQHZDEOH HQHUJ\
WHFKQRORJLHV ,Q JHQHUDO IDEULF DQG YHQWLODWLRQ KHDW ORVVHV DUH
DVVRFLDWHG ZLWK EXLOGLQJ YROXPH DQG HQYHORS H[SRVXUHV ZKLOH WKHUPDO
WUDQVPLWWDQFH OLQNV XS ZLWK PDWHULDOV DSSOLHG WR H[WHULRU DQG LQWHUI
FRPSRQHQWV (QHUJ\ PRQLWRUV PD\ IDOO LQWR WKH FDWHJRU\ Rl RSWLRQDO
IHDWXUHV

ORVW RI WKH QHW JHUR XWLOLW\ FRVW KRXVLQJ PDQXIDFWXUHUV W\SLFDOO\ LQ
-DSDQ KDYH EHJXQ WR LQVWDOO D QXPEHU RI UHQHZDEOH HQHUJ\ WHFKQRORJLHV
DV VWDQGDUG IHDWXUHV UDWKHU WKDQ RSWLRQV EDVHG RQ WKHLU YDOXH DGGHG
KLIJK FRVW SHUIRUPDQFHHPNWNHDWHI) VWVYBWIHIV IDU
IURP QHZ KDYLQJ EHHQ DSSOLHG WR D YDULHW\ RI HQG XVHU SURGXFWV DURXQG
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