&URS 3URGXFWLYLW\ ZLWKLQ 6 XVWDLQDEOH (Q

%KRQJ 2GRRP
‘HSDUWPHQW RI $JULFXOWXUH 8QLYHUVLW\ RI *KDQD $FFUD *KDQD

&RUUHVSRQGLQWKRQUKRIRRP 'HSDUWPHQW RI $JUKDXQM®W % BFU B QLK MHENGIRRPEIKR QJ#QRU HGX JK
SHFHLYHG2GDWMREHU $FFHSWHG GDWH 2FWREHWL VKH @ RDREH U

&LWDVEGRRP % &URS 3URGXFWLYLW\ ZLWKLQ 6XVWDHFREGHS (QYLURQPHQWYV $GY &URS 6FL 7

&RS\ULIKW 2GRRB7KLVDIRSHQ DFEFHWGEGEDW ULE X WHG XMQGHEURDWLYH SRPWRQEFWORE® ZHUPKQWHVWULFWHG
GLVWULEXWLRQ DQG UHSURGXFWLRQ LQ DQ\ PHGLXP SURYLGHG WKH RULJLQDO DXWKRU DQG VRXUFH DUH F

'"HVFULSWLRQ

6LQFH DQFLHQW RFFDVLRQV DJULEXVLEOHDW KMXH LRENROY XIBWR Q OX 1R HIVD WDRFEWLIHH L |
WKH H[LVWHQFHV Rl SHRSOH WKLQNLQDIERXQD WHUDO WHOERQFHKHRE@XIWM HBW WHKH
DUUDQJHPHQW RI IXQGDPHQWDO UHTXLUBFPUHIRUNY QO X SISIRIRWD SOV Q& KPR @& L |
*UDLQV OLNH ZKHDW ULFH DQG PDL]H 6RUHD WK MWK Vel 0Ty ERRIQY WO WM 8 QWE R/l
RXU ZHLJKW FRQWURO SODQV WKDW DU K E-HE G IR W IYIDYDLEVO H- QID W K Id DRID MR IQIGW W |
WKH FDORULHV WKDW ZH UHDOO\ ZDQWR&H Yo WHKHX ¥ B SBIF WAK\HR I GHOH KRRUQDRWXOW X U
FOLPDWLF YDULDEOHV OLNH WHP SHIWH VIWEHUHK H 8 WHFYRRW R W LLRIW KHUGWKD Q ODWH U
SDUWV WKDW GHFLGH WKH XVHIXOQHV\DRIWXDWHRRU WLFX ODDXOU Y XKW FID X 2 W WAALTRW L
HOHPHQWYV KDYH FRQVHQVXDOO\ EHHQERBBRRQWHEG LNRIUG WHRO VF KEDQW HO W7 WHKH VD PH
H[SDQGLQJ LQWHUHVW IRU FURS FUHDWL&RM FIRPEUQWERDIW KI RLIOH VIR | LEG QW V
H[SHQVH RI HQHUJ\ EDVHG GDWD VRXUFB¥PRQG VWK LROQURKLRE B0 MWIWILRD LK 1L
UDQFK OLYHOLKRRGV KDYH SURPSWHGELRIBUYVRXYWLWQBQRWHF WIMMXHYQBRHQWHU\
FXVWRPDU\ IDUPLQJ 2XU KRUWLFXOWXUDO IUDPHZRUNV DUH VR GLIIHUHQW DYV
IDU DV WKH QDWXUH ILQDQFLDO VWDWXV LQ DGGLWLRQ WR UHFRUGHG DQG SROLW
VHWWLQJ WKDW GHYLVH DGDSWDEOH DQG ORFDOO\ FXVWRPL]DEOH V\VWHPV IRU Wi
IOH[LELOLW\ DQG VXSSRUWDELOLW\ RI DJUR HQYLURQPHQWV RI WKH QRW VR
GLVWDQW IXWXUH &XUUHQW DJUDULDQ VFLHQFH DQG VXE DWRPLF VFLHQFH
DGYDQFHV KDYH KHOSHG WKH FUHDWLRQ RI RDW FURSV LQ WKH FRXUVH RI UHFHQW
ORQJ WLPH WKURXJK WKH LPSURYHPHQW RI QHZ JHUPSODVP KRZHYHU
WKHUH KDV EHHQ SBRRGIRAL\QHOKG QHYIROO/G JDLQ UDWHYV DV
ODWH )RU H[DPSOH &,00<7 WKH ,QWHUQDWLRQDO ODL]H DQG :KHDW
,PSURYHPHQW &HQWHU DVVHVVHG WKDW WKH SRVVLEOH DGYDQFHPHQW LQ FHUHDO
\LHOG KDV EHHQ GLPLQLVKHG WR URXJKO\ HDFK \HDU GXULQJ RQJRLQJ

PDQ\ \HDUV DQG WKH UDWH HYHQ GHWHULRUDWHG LQ (XURSH &KLQD LV QR
VSHFLDO FDVH DV WKH \HDUO\ GHYHORSPHQW SDFHV RI RDW \LHOGV KDYH VORZO\
GHFOLQHG IURP  GXULQJ WKH V WR GXULQJ WKH V DQG HYHQ

PDL]JH DQG ULFH \LHOGV KDYH GHFOLQHG RU KDYH GHWHULRUDWHG LQ PDQ\
WHUULWRULHV VLQFH WKH V. 6XEVHTXHQWO\ H[SDQGLQJ WKH \LHOG SRWHQWLDC
WKURXJK ERWK FXUUHQW UHDULQJ DGYDQFHPHQWY DQG LQYHQWLYH KDUYHVW VRL
WKH H[HFXWLYHV UHKHDUVHV KDYH EHHQ YLHZHG DV VLJQLILFDQW SURFHGXUHV WR
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